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NEW YORK STOCK EXCHANGE PRICES, RAILROAD AND OTHER BONDS. I WR. MORGAN'S TESTIMONY.
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Two rxcluaivc private to
Chicago and the Wot

Telephone, Rector 4720

First Mortgage
Public Utility Bond

To Yield 7
The Company serves a ter-

ritory having a population of
over'2,000,000.

Net earnings last year 2' 2

times interest charges,
rrulm 131 on r.j r

j
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lit llrnmtvtav Net 1rk

Underlying Railroad
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Clark, Dodge & Co.
51 Wall St.,

New York

New

Rookery
Chicago

Bonds for
Investment

TRrima nil ado,
M Pine St., New York

Carefully Selected Bonds
For Investment

LEE, HIGGINSON & GO,
Eeston Kew York Chicags

Poller, Ctioale & Prentice
Member ew Vnrk stock SifhD(t

BANKERS
WALL NEW YORK

Wm. A Read & Co.
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Slwrp Advance in Stocks l'pon
'oiii;i rn lively Sum 1 1 Vol-

ume of hciilinirs;

i OHKH1X MAKKKTS I.KTTKH

iienefieinl Kffci-- t of Moryiin's
Tost imoti I mUnitions

of Hosier Money.

I'hr more optimistic frcllnc roisnrilltii:
(the stuck llliilliol which lieKiin to HKsert

J Itself litiiiiedlntcly nfter the ll.iscu which
.liittcii(le(l tin- - hear tittnck upon Itcnilltti
'cluck on the II rut ilny of tin week wiih
more In evidence yesterday, nnd

ilc.'illims In Htockx vvotc nut on u

hitBer scale l.i i Kt- - nilvniicc wctc made
In pricey. Tin- - tiiwaril movement wits
."iiMtiiliird ihiiiiiuhiiut. clnxliii; prices he.
Ilitr yelicrnlly lit the tl.t - hlKllest. tuir
did nil this seem tn hi' In tm'f, lotlrc-niei- it

of speculative cntitracja fur the
decline. The cluiimc In the character
of the market him been due funil.i-min- t.

illy, m duiiht, t,o the conviction
that pessimism vulues 1iuh

lately heen KiMtly overdone and that
the market has lieen ihoroimhly Hipd-ilate- il

Hut as sometimes happens In
.xiicli cases It has been discovered that
Ipiepaiatlon has been made for enter-luencl- is

anil fatalltlf" that will probably
not occiir nf'pr all. Unlef amoiiK these
has been the possibility of- - nil acute
money situation at the end of the ear.
Inn as appear now there Is no likelihood
of any Brent er money tightness than
one or two days rise in call rates ilurlnK
the time when the checks covertiiK the
.limitary 1 disbursements are pitiHnK
through the banks. The local Institu-
tions hne already a surplus reserve
of s.Otlli.OllO witi.i which to meet this
strain, but calculations based on the
known movements of mono In and out
of the banks were yeslerda that tile
unUs would make a cash en In for the

Week of J7.TMl.0nn. A the chances do
not tnor any considerable Increase In

In.etest In bank loan- -, Indication" are,

iheii'fore for" an addition m the surplus
In 's bank return.

Thete was a decided lowering of time
moliev rate for ail periods yesterday,
and this was accompanied by a vvciUer

undertone In the forelun money mar-

kets. The relaxation ubro.ul has been
ireumaiil caued by the very much

more peaceful Ikiis in the political and
diplomatic situation. All Ihiw develop-ment- s

would have been In themselves
Mitllclent to cause an advance In the

markets exerv where. In nddl- -

tion. howewr, prices here were helped
oy the eMremely fnxorable imprvsslou
made b Mr. .Morgan's testimony In

' Washington on Thursila before the
J money trust Investlcatlnc committee.

The readlni ss ,unl candor displayed
h tlie tetei.in banker, the fulness of
eilanatlons len by him and the mat;,
iiiticent rev elal hui unconsciously made
ot liis own hluh pernottul character con-t- r.

lulled Kleatlv to the plrl! of gen-

eral h eif ulne- - and .iptlniitn that was
nuMim ltx w.n Theie was ato much
fmoralile roinineni on .lames .1.

Hill's speech Tliuisday evening at the
Itatiw.o ss Assochitlon's illuiier
All Hill plesented the case for a mole
hiieial treatment of the railway Inter-
ests of the country In the most force-m- :

ami comincliiK manner in which
has I. ,.11 presented In public In

ilils elt ; and tluie was a universal
feelim; on tin- - pail of those who were
s fortunate as to he.tr Mr. Hill's re-n- ut

ks th.it could the member of the
Int.-foat- e It.illwav 'oniiiilsslon have
bcanl ihem too their Judgment upon
i lie tallway rate iiuestliiu would have
'ecu moved Theie was a sluup lecov- -

el-- III the price .f copper lllet.tl 111

London, which simesieil that the te- -

cent eipuilly -- harp decline there hnsj
li iu lllosllv s.( ul.-iti- e In Its nalillel
anil one designed to pintluie an eftec
upon iiioiaiion- - of upper mlnliiK se- -

c lll llies hele 1111(1 abroad. I'otton Ulce.s
locally Wele Weak, follow illK .1 tblVeril-- ,

lllellt lepoll tiliowllli; latRe IlKllles of
lue .IIIIOIIIII of colloll Ulllllecl Up to til.- - I

pies,. nl Utile Tile Cov e ninent's full I

of foreign trade in the iilonlhj
of Nov ellllier exhibited ;tu excess ip
Hie value of evpcills over llllpolls ,,f
nearlv IIJ'i imiii.oOu. the lait;ei for anv
slllljl,. Illolltll ever fel ollled

STEEL PRICES ADVANCED.

(Mil ItiHilitlitum tin Null nml Wirt
X r lnlrn n.

I' ti)ui!K -- .! tn;iKfi4 list

lill.o s ,ili,i lllleis that all bllflliehK pellll- -
- K lielow 91.75 pel K,'K foi nulls anil $1 55 I

pei ton pound foi vvli,. has .,.u rari-- J

ii'leil and Die old pi lees lthilr.iwn
Theie has a veiv lieavy llellinnil J

fee 'On bats and prlr.s uiiiv tie advanced
ata'n befoie Iiiiik Consumers have found
that Pais aie veiy .sriirii. ami inaiiv Hitlef
h.ive t t made at II 75 and II d0 pe 100 ,

pi.'UHls
The llalilivln I.oconiotlv e Works Iiii.h

nmv the Kieatest iiuiuliei of men on Its
pavioll In the hlstoiv of th" lnilusli'.v .
cv Inch h(lvvs tha' Incornotlve buyhiR h.v

the lallrnails has enntliuied on a verv
lame wale and mailt onleis for steel will
lllitllitlefs eontlnile lo fllllll this
si. line The outlook for railway equip-inei- it

Is Komi for inn 10 mouths.
Tile I'ollllellsvllle If, eU I'OlllllT I ,

pints that cuke prciililitlun iliopped 1 5,000
tons last week lo aiouiul 3S:i,iH0 tons.
The iiveinue weeklv pi oiluetluii for Oc-

tober and Noveinhei whs veiv close to
40H.IIOI1 tons, hut slumped to .tUl.oOO tuns
for the fiist two weeks this month Sales
have been pil 111 pa II v spot coke, lis oper.
ulcus nut cuts lo fell foi later ile.
livei-ie- ut less than 14 a ton and as IiIkIi
lis J I 25 lias been iiinte,l on actual sales
Then. Is a Kieat volume of penilliiK hU"l-tos- s

fin fin nin e coke
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3400IAm Meet Sugar

IO0Am Meet Sugar pf...
filino Amal Copper

175 Am Alt t;hem
15750 Am Can,. .

2X00 Am Can pf .,
1501) Am Our K

too Am Cltli'.i
400 Am Cut till
IOoAm H A l.emher
I'ltm Am Ice
Son A in 1. Indeed Co

1300 Am I .oct)
loo Am l.ocu pf
400 Am Malt pf

loion Am SmcltlnK
loo Am Snuff
200(Am Steel Kdy
000 Am Sugur
S00 Atn Tel & Tel

mio Am Tobacci
,'itMi Am Tobacco pf n....
loo Am Woolen

fi200Aniiccindn
270(i'Atch, Top & S Ke....

500 Atph. Top V S "Ke pf ..
Mill Atn Wiiter WkM pf...
300 At Coast I. '.lie
7flo Baldwin I.oci
!ioo Halilwln lico pf

ISOO II & u
I7o0,ltethleheiii Steel
300 HethielR-li- i Steel pf...
100 II H (loodrlt ii

1700 lllclyn Itap Tian
50,llklyn t'n (las

lOIOti.Cnl I'et
7550, Can I'aclllc

loin Cen heather
100, Cen It It of N .1

3100, C & O
500 Chi & North wen'- -

200 Chi Ut West pf
5600 C. M V St I'

lotl C. M A St I' .f
loo Chi. St I' & Uin

II MM) Chlnci Copper
100 C, C. C & St I. pf.
700 Col K I

1000 Con (las
Products

200' Deere pf
100, Del & Hud
200 Del. I. & W
200Denv & It O
!t00l)lstlllers Sec

b700 Krlc
!t00,Rr!o 1st pf
loo.Krle 2d pf
fiOO K W Wool wot th
100 Cen Chem Co
600 CJen Kleo Co
HO'l (Joldfleld Mln

3500 (St Nor pf
525 (it Nor ore ctfs
lOiVCiiiKKcnhelm

1400 Harvester
200 Harvester pf
135 llomestnk" e die...
loo 111 Central
200,lnsplratlun Con

1750. Int Taper
1(00 I nt Paper pf. ........
2001 Int Pump pf

2100 Inter-M- et

6600 Inter-M- pf
200,.) Kayser ex tllv
145 .1 I C Mrti'Co pf
loo Kan City Sou pf
100 Keo & Lies M
2O0 hack Steel
loo Laclede (!as
4f)0'l.lKKett .v.- Myers
500 l.lBKett & Mers pf. .

6300 l.ehlKh Valley
1100 l.oose-Wlle- s His
400 I, V N v....
100 Mackd.v Cos
120 Manhattan Kl
3o0 Marine pf . . . . . .i
S00 Mays Dept Stores. . . .

5500 Me Pel
500 Miami Copper
210 M, St P & S S M
600 M. K T

1600, Mo I'aclllc
1200 Nat Ills Co

100 Nat Ills Co pf
1100 Nat Lead

20 Nut Lead pf
luO Nat K K

6U0,Nat It II Men 2d pf. .

2000 Nevada Con
200 N Y Air Urake

23ilo'N Y Central ex dlv . .

luo N Y I Hick pf
145, N V, N II & H
2im N Y. A W
500 Norf .V West
100 No Amer Co

7600 Nor Pacific
100 Pabst Ulevv pf
200 P.tc Mull

2620 Penn It P.
toil peoples (Jus

5220 Pitts Coal
2200 Pitts Coal pf

100 Pitts Steel pf
aOOjPubllc Set vice

'.'155 Itav Cons Copper....
100 Ity" Steel Spk

lOilO.Itepubllc Steel
757ooKeHdliie.

300 KeadlnK 1st pf . ......
200 IteadltlK 2d pf

U'OOtltock Island..
l'.'OO Hock Island pf
600 Seahoaid A I

475 Seaboard A I. pf
300 Sears-Roebuc- k

20o;.Sears-I5oehilc- k s 15..
100'St L .1 S 2d pf
400 SI L S W

(000 Sou Pactle
2"25 .Southern It.v Co

loo Southern It.v Co pf .

4110 Stand Mill Co
1,00 Stand Mill Co pf
IO0 Studebuker

1600 Tenn Copper
1200, Texas Co

luo Tex Land Tint
3ll(lTex Pacific

20011, Third .We It It
700 I'n Huk P
200 I'll Hhk A. P Hf

54200 I'n Paclilc
100 I'n Dry (loods
.'iOO.Cii Ity Inv
300 I'n Ity Inv pf
100 I' S Cait I Pipe pf. ..
100, 1" S I Alcohol
200 I' S Illt.v tt Imp

1700 C S Ituhher
550 C S Ituhher 1st pf. . .

1100 I' S Ituhher 2d pf.,..
12580011' S Steel

800 I' S Steel pf
5700 I'tnh Copper

100 Va Carolina Chem. ...
100, Va I, C & C
ino'Wabash pf

53 Wells Kx
3000 WestlnKhouse

200 WestlllRhouse 1st pf.
400 West Maryland
300 West Maryland pf...
200 West l.'n Tel ex dlv. .

UOOlWheel & 1. Krle
SOOi Wheel & L Krle 1st pf
f.00 Wheel & L Krle 2d pf.

Total sales 548,320 shares,
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t'nlirij l.lsht A llallwaa lat pf
t'nltfi l.lfhl A Ilallttaa7rl pf
11111 Heat tmprnvrnienl
I'lllltlra. tniprnvemrnl pf
Wrairrn lorr , ,
Wcatrrn Power pi
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Vlevra of tha ftninprra In f
Vnrk ami Klirnhrrf,

I'rnm Ihr S'tir York Tiilmur
We do not see that lliefr is mum,,.

ilinonsislenl In what has hern hr,iiBr,t
out with Mr. Morgan's tesllinntit 11 m fr,
i no "money trust. " And we inc nf frrstrongly tn believe what he avs n,0,lt

the impossibility of the ronfrnl nf rrnin
falling Into any one man's or one ini.c,
hands, not chiefly because he mv u .
because nf Iho Inherent abstirdiii it,,
whole conception,

"t'neommnn Cnmmnnae nap nraa,"
From Ihr Sue York Timn

If we are not mislnken the shut, 11, .n.
the iincnmtunn comnionaenaeness ,,f n
premier financier, Is (he tnnsi smvin.
chnracterillc of his career and of his
tltnony. lo analyze lila words Is like shit,
lerlng a vase lo learn what perfuma li
contains. Many who rend his lesiimnnr
will gain the idea that It is n
of suppression Instead of a full dieloiir
of the awful secrts of finance oni.
those will think so thai are capable of im.
aglnlng that in like eondilinns thee , cili)
have done the same things, They may ,.
left under (hat Idea, since I hey will
in II. The secret of power and of b'vlfr- -
ship In high finance Is confidence in tl,
lender's worthiness nnd capacity rht
cannot he given or taken by legislation

"I'olllnsi II Oaer" Mr. I'nleriner,
From Ihr .Vrir York I'ff

Anyhow yesterday Mr, Morgan fmi
to have come hack. Ile was able to put
It all over" Mr. Sam Cntermyer He sa
sufTlcleiitly himself again lo indicate ihil
he Is still competent to be the head of th
modest hank at Wall and It ro.nl street.
Indeed, It Is entirely possible that if th.
panic breeders earn the deserved fair of
President-elec- t Wilsons hanging liidi'r
than Hainan-altoget- her probable. In fan.
Is it that Mr Morgan might coolly put
few hundred millions over the plate am)
again save the championship for his l,t.

Ana era "Brief and frank,"
From Ihr. IUiUin"ri Slnr

'I he answers of the Wall Street magnate
were brief and seemingly frank iinlr
one of the iiuestioiis asked apparentlv ht4
reference lo the Indirect Influence whlrk
the Morgan firm Is supposed lo even Is
high finance. This was when he wn saked
whether his firm did not have the riehl ts
Issue all the securities, of the New orl(
Central llallrond corporation He an-

swered that his (Inn had Iheoplion of isiuint
.Sew lork Central securities only when
terms could he agreed upon, and on thu
answer he stood pat.

Nrhmekat nnd .ew Vnrk.
From Ihr iYrta8t'riffoii Tim.

If the people In Nebraska don't leir
railroad shares to anything like the extent
necessary lo represent Nebraska's thnu.
sands of miles of roads and they do not-th- eti

Nebraska must be represented in
some other way In the ownership of these
properties, Its bank balances In Sen
York, where the railroads are dealt in and
where their market place is, help furnish
the Doner that maintains them. Iluvinr
and selling securities that represent the
great industrial and transportation prop-
erties Is just as legitimate a business as
buying and selling wheal or town lots.
Abuses creep into all these operations hut
there could he no worse or more mischievous
mistake than to assume that the bualneai
is essentially vicious. Instead, it is ab
solutely necessary. Safeguards il may
need; some of them It does; but to Inculcate
hi the national mind a notion that all lhi
sort of business in Illegitimate, and nf the
nature of gambling, is hardly less than
wicked,

No line Mmn (.'oatrnl.
From thf Haltimorr .Vrie

I he than prepared for the commute!
yestejday, showing the extensive inter-
locking of directorates by the Mot nan
inteiests, is impressive; hut why stiiclv it
merely In seaich of innuendo? If weeinrh
a little fill tiler into the directorate his ive
flud in the same Institutions the represen-
tatives of Interests openly opposed to Mi.
Morgan, probably as formidable a iluit
could be drawn up of their connei lions 100.
Il is barely possible that such a fusion of
Interests as is Secured through these inlved
diieclorates serves to check, rather llisn
extend, the Infliiente of any one rll, pie upon
01 edit condltloiis, that it wotks for
nioiiy among interests acute warfare be-

tween whom would lie disastrous
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Siegel Stores, Pf d.
DUDLEY A. TYNG CO.

.'la llroatl street,
Chicago. 'rhone nsosl Hroad. Nrw York

WINDSOR TRUSt, T CO.
65 CI'DA It Sl'ltllFT

lirni AVF.MIi: and I7ili STItl'FT
KXF.I tTIVK I OM8III llli:
CI.AUK WILLIAMS.

Stephen N. Iloncl Itnbrrl II HrCiird
James A. Uurdrn John II, Slorer
Aiiiuat lleckachrr Arthur Turnbiill

Cornelius Yantlrrblll,

United States
Mortgag & Trust Co.

Nevt York
4 Aril Al.an --.1 Hi I.l s, ta.oon.iino
Pirtiml and Butinus Acciunlt Invited

HARR1MAN NATIONAL BANK
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New York

SAFE DEPOSIT VAULTS

H. M. BYLLESBY & CO.
Incorporated

Chicaco .New Yor
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Purchase, Finnncr, Ccnitruct and Opcr.i
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